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cUVP|WHV�
KDQGOLQJDU 

 

���$XJXVWL����� 

-XQLRU(0VSHODUHQ�6DQGUD�/XQGJUHQ��=RULWD��YDQQ�|SSHQ�NODVV�L�nUHWV�
NOXEEPlVWHUVNDS�RFK�-RHO�/RWKLJLXV�YDQQ�MXQLRUNODVVHQ� 



� 

'DJRUGQLQJ�cUVP|WH����� 
 
���)DVWVWlOODQGH�DY�U|VWOlQJG�I|U�P|WHW�� 
 
���9DO�DY�RUGI|UDQGH�RFK�VHNUHWHUDUH�I|U�P|WHW�� 
 
���9DO�DY�SURWRNROOMXVWHUDUH�WLOOLND�U|VWUlNQDUH�� 
 
���)UnJD�RP�P|WHW�KDU�XWO\VWV�Sn�UlWW�VlWW�� 
 
���)DVWVWlOODQGH�DY�I|UHGUDJQLQJVOLVWD�� 
 
���D��6W\UHOVHQV�YHUNVDPKHWVEHUlWWHOVH�I|U�GHW�VHQDVWH�YHUNVDPKHWVnUHW�� 
E��6W\UHOVHQV�I|UYDOWQLQJVEHUlWWHOVH��EDODQV-�RFK�UHVXOWDWUlNQLQJ��I|U�GHW�VHQDVWH�UlNHQ�
VNDSVnUHW�� 
 
���5HYLVRUHUQDV�EHUlWWHOVH�|YHU�VW\UHOVHQV�I|UYDOWQLQJ�XQGHU�GHW�VHQDVWH�YHUNVDPKHWV-�
UlNHQVNDSVnUHW�� 
 
���)UnJD�RP�DQVYDUVIULKHW�I|U�VW\UHOVHQ�I|U�GHQ�WLG�UHYLVLRQHQ�DYVHU�� 
 
���)DVWVWlOODQGH�DY�PHGOHPVDYJLIWHU�� 
 
����)DVWVWlOODQGH�DY�YHUNVDPKHWVSODQ�VDPW�EHKDQGOLQJ�DY�EXGJHW�I|U�GHW�NRPPDQGH�
YHUNVDPKHWV-�UlNHQVNDSVnUHW�� 
 
����%HKDQGOLQJ�DY�VW\UHOVHQV�I|UVODJ�RFK�L�UlWW�WLG�LQNRPQD�PRWLRQHU�� 
 

����9DO�DY� 
D��I|UHQLQJHQV�RUGI|UDQGH�I|U�HQ�WLG�DY���nU�� 
E��KDOYD�DQWDOHW�|YULJD�OHGDP|WHU�L�VW\UHOVHQ�I|U�HQ�WLG�DY���nU�� 
F��VXSSOHDQW�WLOO�VW\UHOVHQ 
G����UHYLVRU�MlPWH�VXSSOHDQW�I|U�HQ�WLG�DY�HWW���nU��,�GHWWD�YDO�InU�LQWH�VW\UHOVHQV�OHGDP|WHU�
GHOWD�� 
H����OHGDP|WHU�L�YDOEHUHGQLQJHQ�I|U�HQ�WLG�DY�HWW���nU��DY�YLOND�HQ�VNDOO�XWVHV�WLOO�RUGI|UDQGH�� 
I��EHVOXW�RP�YDO�DY�RPEXG�WLOO�6')-P|WHQ��RFK�HY�DQGUD�P|WHQ�GlU�I|UHQLQJHQ�KDU�UlWW�DWW�
UHSUHVHQWHUD�PHG�RPEXG���� 
 

����gYULJD�IUnJRU�� 
 

����$YVOXWQLQJ� 

0LFKDHO�+nNDQVVRQ�
KDU�YDULW�RUGI|UDQGH�
GHW�JnQJQD�SDQGHPL�
nUHW� 

1X�VHU�JnQJQD�nUHWV�RUG�
I|UDQGH�0LFKDHO�´'RMMDQ´�
+nNDQVVRQ�IUDPnW�PRW�
QlVWD�VlVRQJ��I|UKRSS�
QLQJVYLV�HQ�KHO�VlVRQJ� 



� 

9HUNVDPKHWVEHUlWWHOVH��VLG��-��� 
6W\UHOVHQV�EHUlWWHOVH�|YHU�YHUNVDPKHWVnUHW�PDM�����-�PDM����� 

0|WHQ�XW|YHU�nUVP|WH 
6W\UHOVHQ�KDU�XQGHU�nUHW�KnOOLW���SURWRNROOI|UGD�P|WHQ� 
 

6W\UHOVHQV�VDPPDQVlWWQLQJ 
2UGI|UDQGH  0LFKDHO�+nNDQVVRQ 
9LFH�RUGI|UDQGH 6WHIDQ�/DJIDON 
6HNUHWHUDUH  -RKDQ�$OPEHUJ 
.DVV|U  0LNDHO�:ULJVM| 
/HGDPRW�  5REHUW�&HGHUJUHQ 
6XSSOHDQW  9DNDQW 
5HYLVRU  3HU�*ROGpXV 
5HYLVRUVXSSOHDQW %ULWW-0DULH�6DQGVWU|P 
 

)|UHQLQJHQ 
+HPYLVW��QDPQ�R��RUJ�QU� 
)|UHQLQJHQ�=RUURZ�&OXE�KDU�KDIW�VLQ�KHPYLVW�L�/LQN|SLQJV�NRPPXQ��
2UJDQLVDWLRQVQXPPHU�lU�������-������)|UHQLQJVLG������-��� 
 

gYULJD�XSSGUDJ 
9DOEHUHGQLQJ   'DQLHO�0LOWRQ��%M|UQ�$QGHUVVRQ 
8QJGRPVDQVYDULJ  5REHUW�&HGHUJUHQ 
/DJDQVYDULJD   -RKDQ�$OPEHUJ��0LFKDHO�+nNDQVVRQ 
0HGOHPVDQVYDULJ  6WHIDQ�/DJIDON 
%LQJR/RWWR    3lU�$QGHUVVRQ 
:HEEVLGD��KXYXGDQVYDULJ 6WHIDQ�/DJIDON 
 

:HEESODWV 
)|UHQLQJHQ�KDU�DGUHVV�ZZZ�]RUURZ�VH 
 

$GUHVV 
)|UHQLQJHQV�DGUHVV�XQGHU�nUHW�KDU�YDULW� 
F�R�-RKDQ�$OPEHUJ��cVJDWDQ�����������/LQN|SLQJ� 
(-SRVW��LQIR#]RUURZ�VH 

$UHQD� 
)|U����H�VlVRQJHQ�YDU�
6SRUWKDOOHQV�ERZOLQJ�L�
/LQN|SLQJ�YnU� 
KHPPDDUHQD�� 

5REEDQ�YDU�nUHWV�Q\D�
IULVND�IOlNW�L�VW\UHOVHQ 



� 

2UGL]�KDU�RUGHW 
'n�OlJJHU�YL�\WWHUOLJDUH�HQ�VlVRQJ�EDNRP�RVV�VRP�SUlJ�
ODWV�DY�&RURQD��(IWHU�HQGDVW���$-ODJVPDWFKHU�VWlQJGHV�
VHULHQ�QHU�RFK�DOOW�VHULHVSHO�XSSK|UGH��9L�KDU�lQGn�Sn�HWW�
VlNHUW�VHWW�IRUWVDWW�DWW�WUlQD�RFK�JHQRPI|UW�YnUD�WUDGLWLRQ�
HOOD�WlYOLQJDU�PHG�JRG�XSSVOXWQLQJ� 
1X�VHU�YL�IUDP�PRW�HQ�Q\�VlVRQJ�PHG�EUHGDUH�WUXSS�RFK�
HWW�Q\WW�VDPDUEHWH�PHG�&LW\�&OXE�JlOODQGH�UHVHUYODJHW� 
$-ODJHWV�VHULHI|UVODJ�ILQQV�Sn�QlWHW�RFK�VSLNDV�����RP�
LQJHW�GUDPDWLVNW�KlQGHU���0LQGUH�PlQJG�OnQJD�UHVRU�RFK�
PHU�LQRP�OlQHW�NlQQV�SRVLWLYW��5HVHUYODJHW�VHULHVDPPDQ�
VlWWQLQJ�NRPPHU�VHQDUH� 
9lO�P|WW�LJHQ�RQVGDJHQ������������I|U�HQ�Q\�KlUOLJ�Vl�
VRQJ�RFK�Q\D�IUDPJnQJDU�I|U�=RUURZ�&OXE 
 
 
 
 

9lO�P|WW�L�K|VW�LJHQ� 
6ROVRPULJD�KlOVQLQJDU�'RMM 

.0�%DQJROI� 
9DOODEDQRUQD 
��DXJXVWL����� 

:5$1*�9$11� 
1lU�%DQJROI-.0�DYJMRUGHV�I|UH�
nUVP|WHW�Sn�9DOOD�EDQJROIEDQRU�
WUDGLWLRQHOOW�Vn�YDQQ�7KRPDV�
:UDQJ�I|U�DQGUD�nUHW�L�UDG� 

5HVXOWDW�����EDQRU� 
���7KRPDV�:UDQJ ���VODJ 
���3HU�.DUOVVRQ �� 
���5REHUW�&HGHUJUHQ �� 
���-RKDQ�$OPEHUJ �� 
���6WHIDQ�/DJIDON �� 
���0LNDHO�:ULJVM| �� 
���1LNODV�%HUPOLG �� 
���0LFKDHO�+nNDQVVRQ �� 
���%M|UQ�$QGHUVVRQ ��� 

2UGI|UDQGH�0LFKDHO�
´'RMMDQ´�+nNDQVVRQ�
KDU�DOOWLG�nUVEHUlWWHO�
VHQ�WLOO�KDQGV� 



� 

6HQLRU–�RFK�8QJGRPVYHUNVDPKHW 

6QLWWOLVWDQ cUHWV�K|MGDUH 

.LP�0DWWVVRQ�EOHY�nUHWV�VQLWW�
HWWD�RFK�VORJ�lYHQ�nUHWV�

K|JVWD�VODJQLQJ 



� 

8QJGRPVYHUNVDPKHW 

-XQLRUYHUNVDPKHW�VWDUWDGH�I|U�I|UVWD�JnQJHQ������PHG�I|UVWD�PlVWHUVNDSHW������� 
5HVXOWDW�IUnQ�.0�����-�����ILQQV�L������nUV�EHUlWWHOVH�VDPW�����-�����L������nUV�EH�
UlWWHOVH�Sn�ZZZ�]RUURZ�VH� 

.OXEEPlVWHUVNDSVVWDWLVWLN��-XQLRU�R�XQJGRP 

8QGHU�VlVRQJHQ�����������KDGH�=RUURZ���DNWLY�XQJGRP�QlPOLJHQ�-RHO�/RW�
KLJLXV��6lVRQJHQ�ILFN�GRFN�DYEU\WDV�JDQVND�DEUXSW�Sn�JUXQG�DY�&RYLG�����bQGn�
KDQQ�-RHO�DWW�JHQRPI|UD�HQ�GHO�WlYOLQJDU� 
 

7UlQLQJ 
-RHO�KDU�XQGHU�VlVRQJHQ�VRP�YDULW�WUlQDW�PHG�EnGH�VHQLRUHUQD�Sn�2QVGDJDU�
RFK�LEODQG�PHG�MXQLRUHUQD�Sn�7LVGDJDU��8W|YHU�GHW�KDU�KDQ�WUlQDW�Sn�HJHQ�KDQG� 
 

.OXEEPlVWHUVNDS�-XQLRU���������6HULHU 
��D�-RHO�/RWKLJLXV������S 
 

6HULHVSHO 
8QGHU�VlVRQJHQ�KDU�-RHO�VSHODW�WLOOVDPPDQV�PHG�$-ODJHW�WLOOV�GHVV�DWW�VlVRQJHQ�
DYEU|WV��+DQ�VSHODGH�lYHQ���PDWFK�WLOOVDPPDQV�PHG�UHVHUYODJHW�RFK���PDWFK�L�
VSRUWKDOOVOLJDQ�PHG�ODJHW�/lWWD�VLGDQ� 
 

6RPPDUVODJHW�L�*|WHQH� 
-RHO�/RWKLJLXV�������S��SODWV��� 
 

-XQLRU�0DVWHUV 
9lVWHUnV 
-RHO�/RWKLJLXV��������SODWV��� 
 

(VNLOVWXQD� 
-RHO�/RWKLJLXV��������SODWV���� 
 

*|WHERUJ� 
-RHO�/RWKLJLXV��������SODWV���� 
� 

.XQJVEDFND� 
-RHO�/RWKLJLXV��������SODWV��� 

-RHO�/RWKLJLXV 



� 

7lYOLQJDU 

=DIWWlYOLQJHQ� 
7lYOLQJHQ�DYJMRUGHV�I|U�PHGOHPPDU�RFK�QlUD�DQK|ULJD�
HQ�O|UGDJ�L�IHEUXDUL�I|U�DWW�SLJJD�XSS�YHUNVDPKHWHQ�QlU�
VHULHVSHOHW�EOHY�QHGODJW��,�YDUMH�RPJnQJ�GHODGHV�������
RFK���SRlQJ�XW�RFK�GHW�JlOOGH�DWW�VDPOD�IOHVW�SRlQJ�XQ�
GHU�I\UD�RPJnQJDU� 
 

5HVXOWDW� 
���0LFKDHO�+nNDQVVRQ ���SRlQJ���������� 
���6WHIDQ�/DJIDON ������������ 
���-RHO�/RWKLJLXV ������������ 
���3HU�.DUOVVRQ ������������ 
���7KRPDV�:UDQJ ������������ 
���5REHUW�&HGHUJUHQ ������������ 
���6DQGUD�/XQGJUHQ ������������ 
���-RQDV�:HKOLQ ������������ 
���8OOLV�'XUNH ������������ 
����.HQWK�/|IJUHQ ����������� 
����'HQQ\�/LQGTYLVW ����������� 
����0LFDHO�*\OOLQJ ����������� 
 

��RFK���SODWV�VNLOMGHV�PHG�ElVWD�VODJQLQJ�����PRW�����Sn���VHULHU� 

=DIWFKHI�RFK�VHJUDUHQ�
UHNRPPHQGHUDU�MRUG�
JXEEH�PHG�JUlGGH�RP�

PDQ�LQWH�KDU�]DIW� 

<ŝŵ�DĂƩƐƐŽŶ�ŚĂƌ�ĨĊƩ�Ɵůů�ůŝƚĞ�ƚćǀůŝŶŐƐƐƉĞů�ƉĊ�
�ůĂŶĚ�ƚƌŽƚƐ�ƉĂŶĚĞŵŝŶ͘ 
EĊŐƌĂ�ŽŵŐĊŶŐĂƌ�ĊůĂŶĚƐĞƌŝĞƌ͕�ŐƉ͕�Ċŵ�ŬǀĂů�ŽĐŚ�
ůĂŐƚćǀůŝŶŐ�ŚĂƌ�ŚĂŶ�ŚƵŶŶŝƚ�ŵĞĚ͘� 
DĞĚ�ƉĂƌƚŶĞƌ�ZŽƐďĞƌŐ�ůǇĐŬĂĚĞƐ�ŚĂŶ�ďůŝ��ůĂŶĚƐͲ
ŵćƐƚĂƌĞ�ŝ�Ϯ-ŵĂŶŶĂ͘� 
^ŝƐƚĂ�ŬǀĂůƉůĂƚƐ�Ɵůů�ŝŶĚŝǀŝĚƵĞůůĂ�ĮŶĂůĞŶ�ůǇĐŬĂĚĞƐ�
ŚĂŶ�ŵĞĚ�ŝ�Ċŵ�ŬǀĂů�ŵĞŶ�ŝŶŐĞŶ�ĮŶĂů�ƐƉĞůĂĚĞƐ͘�
�ůĂŶĚƐƐĞƌŝĞŶ�ƐƉĞůĂĚĞƐ�ŝ�ďŝƚ�ŝŶŶĂŶ�ĚĞŶ�ĂǀďƌƂƚƐ�

^ĞŶ�ďĞƐƚćŵĚĞ�&ŝŶůĂŶĚƐ�ďŽǁůŝŶŐĨƂƌďƵŶĚ�ĂƩ�ƐƉĞůĂ�ƌŝŬƐĞƌŝĞŶ�ϯ�ŽŵͲ
ŐĊŶŐĂƌ�ĞŌĞƌ�ǀĂƌĂŶĚƌĂ�ĞŶŬĞů�ŚĞůŐнĚƵďďĞů�ŚĞůŐ�Ăǀ�ĚĞƚ�ƐŽŵ�ǀĂƌ�ŬǀĂƌ͘�
^Žŵ�ƐƉĞůĂĚĞƐ�ŝ�ƐůƵƚĞƚ�ƉĊ�ŵĂũ�ŽĐŚ�ũƵŶŝ͘��ćƌ�ďůĞǀ�<ŝŵ�ƵƩĂŐĞŶ�ĂƩ�ĨĊ�
ŬŽŵŵĂ�ŵĞĚ�ŽĐŚ�ƐƉĞůĂ͘��Ğ�ĮǆĂĚĞ�Ɵůů�ĞŶ�ŬǀĂůƉůĂƚƐ�Ɵůů�&D�ƐĞƌŝĞŶ͕�ŵĞŶ�
ĚĞƚ�ŚĂĚĞ�ŬŽƌƚĂƚƐ�ŶĞƌ�ĨƌĊŶ�ϱŵĂŶŶĂ�Ɵůů�ϯ�ŵĂŶŶĂ�н�ĞŶ�ƌĞƐĞƌǀ͘�,ĂŶƐ�ůĂŐ�
ƐůƵƚĂĚĞ�ƉĊ�ϰ�ƉůĂƚƐ�Ăǀ�ϲ�ůĂŐ�ŝ�ŬǀĂůĞƚ�ƐĊ�ŝŶŐĞŶ�ƵƉƉƐƟŐŶŝŶŐ�ďůĞǀ�ĚĞƚ͘ 



� 

6HULHYHUNVDPKHW 

�7UlQLQJ�RFK�VHULHVSHO�I|U�UHSUHVHQWDWLRQVODJ 

7UlQLQJ 
2UJDQLVHUDG�WUlQLQJ�KDU�KnOOLWV�YDUMH�RQVGDJ�NORFNDQ������-������PHG�VWDUW�L 
E|UMDQ�DY�DXJXVWL�RFK�DYVOXWQLQJ�L�E|UMDQ�DY�PDM� 
5HSUHVHQWDWLRQVODJHW�VSHODGH�L�GLY���VRP�DYVOXWDGHV�L�I|UWLG�SJD�FRURQDSDQGH�
PLQ��&RYLG����R�YL�IRUWVlWWHU�L�GLY��� 

8.-WULXPI�LJHQ�� 

-RKDQ�$OPEHUJ�IL[DGH�VHULHVHJHU�XQGHU�
VLWW�I|UVWD�8.-nU��Q\WW�NRQWUDNW�GHW�
DQGUD��nWHU�NYDU�L�GLY���GHW�WUHGMH�RFK�
PHG�SDQGHPLQ�DYVOXWDGHV�lYHQ�GH�
IMlUGH�L�I|UWLG�RFK�NYDU�L�GLY���LJHQ�� 
8.-WULXPI�LJHQ� 

0LFKDHO�+nNDQVVRQ�
YDU�ElVW�L�EnGD�YnUD�
YLQVWPDWFKHU�PHG�
����RFK�����SRlQJ�
|YHU�GH�I\UD�VHULHUQD� 



� 

6HULHYHUNVDPKHW 
6HULHVSHO�5HVHUYVHULHU�RFK�ORNDOVHULHU 

9nUD�UHVHUYODJ�RFK�ORNDOD�VHULHODJ 
'HWWD�nU�EOHY�GHW�HWW�GHODW��-PDQQD�UH�
VHUYODJ�PHG�=RULWD�RFK�7HDP�/LQN|SLQJ�
GlU�YL�KDGH���DY���VSHODUH�L�YDUMH�
PDWFK��� 
'HVVXWRP�KDGH�YL���ODJ�L��-PDQQDVHULHQ�
Sn�RQVGDJDU�VDPW���ODJ�L�cODQGVVHULHQ�
PHG�=RUURZLWHU�L� 
$OOD�VHULHU�VOXWDGH�GRFN�L�I|UWLG�SJD�&R�
URQDSDQGHPLQV�IRUWVlWWQLQJ� 

6SRUWKDOOVOLJDQ�RFK�cODQGVVHULHQ 
$YVOXWDGHV�L�I|UWLG�SJD�FRURQDSDQGHPLQ 

3HU�.DUOVVRQ�EOHY�ElVWD�%-ODJVYLQQDUH�
L�=RUURZ�PHG�����L�cWYLGDEHUJ 



�� 

7lYOLQJ�-�=RUURZ&XSHQ 

*UXQGVSHOHW 

cUHWV�´SDQGHPLFXS´�EOHY�HQ�
HQGD�JUXSS�PHG�DOOD�PRW�DOOD�
QlU�LQJHW�VHULHVSHO�IDQQV�DWW�
VWUDMND�L� 
6HGDQ�EOHY�GHW�VOXWVSHO�$�RFK�% 



�� 

7lYOLQJ�-�=RUURZ&XSHQ 

)LQDOVSHOHW 
$-VOXWVSHO� 
.YDUWVILQDO�� 
7KRPDV�:UDQJ�-�0DJQXV�*\OOLQJ Z�R��WLOO�7KRPDV�SJD�FRURQD 
6HPLILQDOHU� 
-RHO�/RWKLJLXV�-�7KRPDV�:UDQJ ��-�������-�������-�������-��������-��� 
3HU�.DUOVVRQ�-�0LFKDHO�+nNDQVVRQ ��-�������-�������-�������-��������-��� 
)LQDO� 
3HU�.DUOVVRQ�-�7KRPDV�:UDQJ ��-�������-�������-�������-��������-��� 

%-VOXWVSHO� 
.YDUWVILQDO���ZR�SJD�FRURQDSDQGHPLQ� 
5REHUW�&HGHUJUHQ�-�0LFDHO�*\OOLQJ Z�R�5REHUW� 
6HPLILQDOHU� 
1LNODV�%HUPOLG�-�5REHUW�&HGHUJUHQ ��-�������-�������-�������-��������-��� 
6WHIDQ�/DJIDON�-�-RQDV�:HKOLQ ��-�������-�������-�������-��������-��� 
)LQDO� 
6WHIDQ�/DJIDON�-�5REHUW�&HGHUJUHQ ��-�������-�������-�������-��������-��� 

cUHWV�FXSVHJUDUH�3HU�
.DUOVVRQ�WLOO� 

YlQVWHU�RFK�ILQDOPRW�
VWnQGDUHQ� 

7KRPDV�:UDQJ 

7LOO�K|JHU�%-FXSILQDOLVWHUQD�
5REHUW�&HGHUJUHQ� 
RFK�6WHIDQ�/DJIDON 



�� 

7lYOLQJ�-�=RUURZ&XSHQ 

)LQDOGDJVELOGHU 

&XSILQDOLVWHUQD 

$-VHJUDUH�InU�PHGDOM�DY�FXS�
JHQHUDO�0LNDHO�:ULJVM| 

:UDQJ�R�:ULJ�J|U�FRURQDWDFN 

5REEDQ 

5REEDQ�IUnJDU�3HU�YDUI|U�KDQV�PHGDOM�
LQWH�lU�JXOG� 

6HPLILQDOI|UORUDUQD� 
1LNODV�%HUPOLG��-RQDV�:HKOLQ��0LFKDHO�+n�

NDQVVRQ�RFK�-RHO�/RWKLJLXV� 



�� 

�7UDGLWLRQHOOD�VRFLDOWlYOLQJDU�R�NOXEEUHNRUG 

6WHIDQ�/DJIDON�GXEEHOQROODGH� 
cUHWV�VNRMLJD�MXOWlYOLQJ�VSHODGHV�RQVGDJ�
I|UH�MXO�� 
,�nU�EOHY�GHQ�HQ�Q\�YDULDQW�� 
9L�NDOODGH�GHQ�´-XO����´�RFK�PDQ�VNXOOH�
NRPPD�Vn�QlUD�KXQGUD�VRP�P|MOLJW��
PHQ�PDQ�YDU�WYXQJHQ�DWW�WUlIID�QnJRQ�
NlJOD�YDUMH�JnQJ�DQQDUV�EOHY�GHW�VWULNH�
HOOHU�VSlUU� 
 
6WHIIH�/DJIDON�EOHY�NODU�YLQQDUH�JHQRP�
DWW�QROOD�EnGD�VHULHUQD�PHGDQ�0LFKDHO�
+nNDQVVRQ�EDUD�IL[DGH�DWW�QROOD�GHQ�HQD�
VHULHQ�� 
 
6c�EOHY�GHW�SULVXWGHOQLQJ�PHG�SULV�
WLOO�$//$� �� 

-XOVODJQLQJ��GHFHPEHU����� 

*O|JJVODJQLQJ 
1nJRQ�JO|JJERZOLQJ�EOHY�GHW�LQWH�L�nU� 
&RURQDSDQGHPLQ�VDWWH�VWRSS�I|U�GHQ�P|M�
OLJKHWHQ�Gn�GHW�LQWH�JLFN�DWW�JHQRPI|UD�PHG�GH�UHVWULNW�
LRQHU�VRP�I|UHOnJ� 

&KHIHQ�1DOOH 
ILFN�OHGLJW�L�nU 

1lUPDVW����� 
���I|UV|N���SRlQJ�IUnQ����� 
���6WHIDQ�/DJIDON �-� 
���0LFKDHO�+nNDQVVRQ �-� 
���3HU�.DUOVVRQ �-�� 
���0LNDHO�:ULJVM| �-� 
���1LNODV�%HUPOLG �-� 
���-RKDQ�$OPEHUJ �-� 
���-RHO�/RWKLJLXV �-�� 
���5REHUW�&HGHUJUHQ �-�� 
���6DRZ�&KDLUDW ��-�� 

��D«�RFK" ��D���6WHIIH 

.OXEEUHNRUG 
5HJHO��/DJUHNRUG�QRWHUDV�Sn�YDUMH�HQVNLOG�VHULH�RFK�IXOO�GLVWDQV��/DJUH�
NRUG�NDQ�lYHQ�VOnV�L�.RUSVHULHU�RP�KHOD�ODJHW�lU�=RUURZPHGOHPPDU� 

6WHIDQ�/DJIDON�RFK�0LFKDHO�+nNDQVVRQ�YDU�GH�
VRP�VORJ�VHQDVWH�NOXEEUHNRUGHW��,��-PDQQD���
VHULHU�VORJ�GH�I|UUD�VlVRQJHQ�NOXEEUHNRUG�QlU�GH�
K|MGH�PHG�����SRlQJ� 

'HQ�JnQJQD�VlVRQJHQ�VORJV�
,1*$�NOXEEUHNRUG� 

$//$�|YULJD�UHNRUG�ILQQV�L������nUV�nUVEHUlWWHOVH� 

�-0$11$/$*�-���VHULHU �����S� 
0LFKDHO�+nNDQVVRQ ��� 
6WHIDQ�/DJIDON ��� 
���������6SRUWKDOOHQ�/LQN|SLQJ 
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.OXEEPlVWHUVNDS�+HUU��'DP��-XQLRU��gSSHQ 

6DRZ�R�/HQD�PHGDOM|UHU�L�GDPNODVV 

+HUUPHGDOM|UHU�0LNDHO��
0LFKDHO�RFK�6WHIDQ� 

-RHO�MXQLRUPlVWDUH�RFK�ILFN�
lYHQ�WUDGLWLRQVHQOLJ�WU|MD���� 
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.OXEEPlVWHUVNDSVVWDWLVWLN�ERZOLQJ��'DP 

.OXEEPlVWHUVNDS�+HUU��'DP��-XQLRU��gSSHQ 

$OWHUQDWLYWlYOLQJDUQD 

$OWHUQDWLYWlYOLQJDUQD�KDU�JHQRP�nUHQ�YDULW�HWW�SRSXOlUW�LQVODJ�L�YnUDW�
nUOLJD�NOXEEPlVWHUVNDS��3ULVHU��-�-��KDU�GHODWV�XW�L�YDUMH�DOWHUQDWLY�
WlYOLQJ��$OWHUQDWLYWlYOLQJDUQD�NDQ�YDULHUD�IUnQ�nU�WLOO�nU� 
 

+lU�lU�nUHWV�DOWHUQDWLYWlYOLQJDU� 
 

)HO]ODJHW��IOHVW���RU��HM�VSlUU�� 'HQQ\�/LQGTYLVW����8OOLV�'XUNH�� 
)RW]XOHSUL]HW��K|JVWD�HQNHOVHULH�� 6WHIDQ�/������0LFKDHO�+������:ULJVM|���� 
=SRUWKDOOVWUDSSDQ��K|JVWD�GLII� :ULJVM|�����6WHIDQ�����3HU�R�1LNODV��� 
.LPV�|-SUL]��OlJVWD�GLII� :UDQJ�����/HQD�����5REHUW��� 
1DOOHV�VQDFNLV��IOHVW�VMXRU� 3HU�����'HQQ\�����%HQJW��� 
7LGLJD�WULSSHOQ��I|UVW�IUnQ�VHULH��� 6WHIDQ�5XWD����:ULJVM|�5XWD����5REEDQ�5�� 
2WXUVSUL]HW��IOHVW�VNnGLVDU� 8OOLV�����1LNODV�����:UDQJ��� 
���-UXWDQ��QlUPDVW����� %HQJW�–����/HQD�–����6DRZ�–�� 

.LP�0DWWVVRQ��nUHWV� 
VFRULQJVXSSRUWHU�L�.0�� 



�� 

.OXEEPlVWHUVNDS�/LQN|SLQJ�L�ELOG 

 

6DQGUD�R�8OOL�L�|SSHQ�NODVV 



�� 

.OXEEPlVWHUVNDS�/LQN|SLQJ�L�ELOG 

6WHIIH�/DJIDON�I|UV|�
NHU�UlNQD�XW�YDUI|U�
KDQ�LQWH�YDQQ�QX�
KHOOHU��� 



�� 

.OXEEPlVWHUVNDSVVWDWLVWLN��+HUU 
����-���VSHODGHV�NOXEEVHULHU�GlU�PlVWDUH�NRUDGHV��.0�lU�|YHU���VHULHU�GlU�LQWH�DQQDW�DQJHV� 

cUHWV�.0PHGDOM|UHU�+HUU�-�0LNDHO�:ULJVM|��0LFKDHO�+nNDQVVRQ��6WHIDQ�/DJIDON 



�� 

.OXEEPlVWHUVNDSVVWDWLVWLN��+HUU 



�� 

'HW�KDU�WRWDOW�L�KLVWRULHQ�VODJLWV�����VODJQLQJDU�|YHU�����SRlQJ�Sn�I\UD�VHULHU�� 
'HQ�I|UVWD����-VODJQLQJHQ�VORJ�-DQ�cVEHUJ�GHQ����RNWREHU������ 
'HQ�VHQDVWH�VlVRQJHQ�EOHY�GHW�LQJD�Q\D�VODJQLQJDU� 
(Q�NRPSOHWW�OLVWD�ILQQV�L�����-�����nUV�nUVUHGRYLVQLQJVKDQGOLQJDU� 

7RWDOW�DQWDO 

�6WDWLVWLN�-����-OLVWDQ�RFK����� 

-RKDQ�6XQGTYLVW�EOHY�GHQ�WUHGMH�L�
NOXEEHQ�DWW�VOn�|YHU������SRlQJ�L�HQ�
VHULHPDWFK�QlU�KDQ�VORJ������ 
I|UUI|UUD�VlVRQJHQ� 

����-OLVWDQ 

$OELQ�VHQDVWH����-LQJHQ 



�� 

 

9DOEHUHGQLQJHQV�I|UVODJ�WLOO�SHUVRQYDO 

2UGI|UDQGH 0LFKDHO�+nNDQVVRQ ���nU� 2PYDO 
/HGDPRW -RKDQ�$OPEHUJ ���nU� 2PYDO 
/HGDPRW 6WHIDQ�/DJIDON ���nU� 2PYDO 
/HGDPRW 5REHUW�&HGHUJUHQ ���nU� ��nU�NYDU 
/HGDPRW 0LNDHO�:ULJVM| ���nU� ��nU�NYDU 
6XSSOHDQW - ��nU�  
 
5HYLVRU 3HU�*ROGpXV ���nU� 2PYDO 
5HYLVRUVVXSSOHDQW %-0DULH�6DQGVWU|P ���nU� 2PYDO 
9DOEHUHGQLQJ 'DQLHO�0LOWRQ ���nU� 2PYDO 
9DOEHUHGQLQJ %M|UQ�$QGHUVVRQ ���nU� 2PYDO 

5HYLVLRQ 

3HU�*ROGpXV�
PHGO�QU��� 

.OXEEHQV�UHYLVRU 

Revisionsberättelse 
 
 
Undertecknad av Zorrow Club utsedd revisor har granskat årsbokslutet, 
Räkenskaperna och styrelsens förvaltning för räkenskapsåret 2020-05-01-
2021-04-30.  
Granskningen har utförts enligt gängse revisionssed. 
 
 
Räkenskaperna har förts med noggrannhet och årsbokslutet har 
presenterats utan att några tveksamheter funnits om dess posters storlek 
eller dess riktighet i övrigt. 
 
 
Jag tillstyrker att resultat och balansräkning fastställs, att det redovisade 
resultatet disponeras i enlighet med styrelsens förslag och att styrelsens 
medlemmar beviljas ansvarsfrihet för det gångna räkenskapsåret. 
 
 
Linköping 2021-08-01 
 
 
 
/Per Goldéus 
Vald revisor 
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)|UVODJ�I|U�YHUNVDPKHWVSODQ�WLOO�PDM������ 
· %HGULYD�RUJDQLVHUDG�ERZOLQJWUlQLQJ�I|U�VHQLRU-�RFK�XQJGRPVPHGOHP�

PDU�JHPHQVDPW�Sn�RQVGDJDU�VDPW�L�VDPDUEHWH�PHG�=RULWD�Sn�DQGUD�
WUlQLQJVWLGHU� 

· 'HOWDJD�PHG�ODJ�L�VHULHVSHO�GLY����5HSU�ODJ��RFK�UHVHUY��-PDQQD� 
· $UUDQJHUD�.OXEEPlVWHUVNDS�XWDQI|U�/LQN|SLQJ�I|U�PHGOHPPDU� 
· 'HOWDJD�L�XQJGRPVWlYOLQJDU 
· %LEHKnOOD�WUDGLWLRQHOOD�LQWHUQD�DUUDQJHPDQJ�LQRP�I|UHQLQJHQ� 
· 8WYHFNOD�YHUNVDPKHWHQ�Sn�EUHGG�RFK�NYDQWLWHW 
· $UUDQJHUD�WUlQLQJVOlJHU�PDWFKHU�I|UH�VHULHVWDUWHQ 

6W\UHOVHQV�I|UVODJ�Sn�PHGOHPVDYJLIWHU�nU�����-�� 

6HQLRU�����nU�RFK�lOGUH�GHQ����-��� ����-
-XQLRU��GHQ�VRP�lU�PD[����nU�GHQ����-����� ����-
)|UlOGHU��ROLFHQVLHUDG�I|UlOGHU�WLOO�OLFHQVLHUDG�MXQLRU��� ����-
)DPLOM���DOOD�L�IDPLOMHQ�I|U�HWW�SULV��� ����-
6WXGHQW�RFK�3HQVLRQlU��cOGHUV�RFK�VMXNSHQVLRQlU������-��� ����- 



�� 

(NRQRPLVN�EHUlWWHOVH 
���������-���������� 



�� 

(NRQRPLVN�EHUlWWHOVH 
���������-���������� 

6W\UHOVHQV�XQGHUVNULIWHU 
�����-����� 

 

=W\UHO]H-IRONHW�L�ELOG 

0LFKDHO 6WHIDQ 

0LNDHO 5REHUW 

-RKDQ 

/LQN|SLQJ�GHQ���DXJ����� 


